
�
������
�� �����5(*8/$0(172�081,&,3$/��
�

'(��6(59,d2�'(�$%$67(&,0(172�'(�È*8$�
�
��
�
��



�5(*8/$0(172�081,&,3$/�'(�6(59,d2�'(�$%$67(&,0(172�'(�È*8$��
�
�

127$�-867,),&$7,9$�
�
 O Regulamento de Abastecimento de Água ao Concelho de Ferreira do Zêzere encontra-se bastante desajustado do 

funcionamento real do serviço de abastecimento de água ao Concelho de Ferreira do Zêzere, devido essencialmente às 

grandes transformações que sofreram os sistemas de abastecimento de água neste Concelho e também à nova legislação que 

entretanto tem sido publicada, pelo que se justificada a sua revogação atendendo aqueles factos e às novas disposições legais 

sobre a matéria. 

 Assim, no uso da competência prevista na alínea a) do n.º 6 do art.º 64º do Decreto-Lei n.º 169/99 de 18 de Setembro, a 

Câmara Municipal de Ferreira do Zêzere apresenta a seguinte proposta de Regulamento Municipal do Serviço de 

Abastecimento de Água, com vista a sua apreciação pública nos termos do art.º 118º do Código do Procedimento 

Administrativo e à posterior análise e aprovação pela Assembleia Municipal de Ferreira do Zêzere. 
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$UWLJR����
(QWLGDGH�*HVWRUD�

�
$�&kPDUD�0XQLFLSDO�GH�)HUUHLUD�GR�=r]HUH��GHVLJQDGD�SRU�(QWLGDGH�*HVWRUD��(*���p�D�HQWLGDGH�UHVSRQViYHO�SHOR�6HUYLoR�GH�
$EDVWHFLPHQWR�GH�ÈJXD�DR�&RQFHOKR�GH�)HUUHLUD�GR�=r]HUH��
�
�

$UWLJR����
5HVSRQVDELOLGDGH�*HUDO�

�
����$�(*�REULJD�VH��D�IRUQHFHU�iJXD�SRWiYHO�SDUD�RV�XVRV�GRPpVWLFRV�H�FRPHUFLDLV�GD�SRSXODomR�D�WRGRV�RV�SUpGLRV�VLWXDGRV�
QDV�iUHDV�GR�&RQFHOKR�VHUYLGDV�SRU�UHGH�GH�GLVWULEXLomR��
����6mR�DLQGD�REULJDo}HV�GD�(*��
� D��3URPRYHU�D�HODERUDomR�GH�XP�SODQR�JHUDO�GH�GLVWULEXLomR�GH�iJXD��
� E��3URYLGHQFLDU�SHOD�HODERUDomR�GRV�HVWXGRV�H�SURMHFWRV�GRV�VLVWHPDV�S~EOLFRV��
� F��3URPRYHU�R�HVWDEHOHFLPHQWR�H�PDQWHU�HP�ERP�HVWDGR�GH�IXQFLRQDPHQWR�H�FRQVHUYDomR�R�VLVWHPD�GH��GLVWULEXLomR�GH�
iJXD��
� G��6XEPHWHU�RV�FRPSRQHQWHV�GR�VLVWHPD��DQWHV�GH�HQWUDUHP�HP�VHUYLoR��D�HQVDLRV�TXH�DVVHJXUHP�D�SHUIHLomR�GR�WUDEDOKR�
H[HFXWDGR��
� H��*DUDQWLU�TXH�D�iJXD�GLVWULEXtGD�SDUD�FRQVXPR�GRPpVWLFR�SRVVXD�DV�FDUDFWHUtVWLFDV�TXH�D�GHILQDP�FRPR�iJXD�SRWiYHO��
� I��7RPDU�DV�PHGLGDV�QHFHVViULDV�SDUD�HYLWDU�GDQRV�QRV�VLVWHPDV�SUHGLDLV�UHVXOWDQWHV�GH�SUHVVmR�H[FHVVLYD�RX�YDULDomR�
EUXVFD�GH�SUHVVmR�QD�UHGH�S~EOLFD��
� J��3URPRYHU�D�LQVWDODomR��VXEVWLWXLomR�RX�UHQRYDomR�GRV�UDPDLV�GH�OLJDomR�GRV�VLVWHPDV��
� K�� 'DU� H[HFXomR� jV� LQGLFDo}HV� TXH� OKH� IRUHP� SUHVWDGDV� SHORV� VHUYLoRV� RILFLDLV� FRPSHWHQWHV� FRP� YLVWD� j�PHOKRULD� RX�
DSHUIHLoRDPHQWR�GR�VHUYLoR�SUHVWDGR�DRV�FOLHQWHV��
�
�
�
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$UWLJR����
2EULJDWRULHGDGH�GH�OLJDomR�

�
�� �� 'HQWUR� GD� iUHD� DEUDQJLGD�� RX� TXH� YHQKD� D� Vr�OR�� SHOR� VLVWHPD� S~EOLFR� GH� GLVWULEXLomR� GH� iJXD�� RV� SURSULHWiULRV� RX�
XVXIUXWXiULRV�GRV�SUpGLRV�QHOD�VLWXDGRV�VmR�REULJDGRV�D�LQVWDODU��SRU�VXD�FRQWD��DV�FDQDOL]Do}HV�LQWHULRUHV�H�D�OLJDU�D�UHGH�
REWLGD�j�UHGH�S~EOLFD��SDJDQGR�SUHYLDPHQWH�j�(*��TXH�SURFHGHUi�j�UHVSHFWLYD� LQVWDODomR��R�FXVWR�GDV� OLJDo}HV�j�FRQGXWD�
GLVWULEXLGRUD�H�VHXV�DFHVVyULRV��
����$�(*�LQWLPDUi�SRU�PHLR�GH�HGLWDLV�DIL[DGRV�QRV�ORFDLV�GH�HVWLOR��RV�SURSULHWiULRV�RX�XVXIUXWXiULRV�GRV�SUpGLRV�RX�IUDFo}HV�
DXWyQRPDV��QmR�OLJDGRV�j�UHGH�S~EOLFD�GH�DEDVWHFLPHQWR�GH�iJXD��D�SURFHGHUHP�j�UHTXLVLomR�GHVVD�OLJDomR�QR�SUD]R�QHOHV�
IL[DGR��TXH�QmR�SRGH�VHU�LQIHULRU�D����GLDV��
����2V�SURSULHWiULRV�RX�XVXIUXWXiULRV�GRV�SUpGLRV�RX�IUDFo}HV�DXWyQRPDV�TXH��GHSRLV�GH�LQWLPDGRV�SHOD�(*��D�EHQHILFLDU�D�
FRQVWUXomR�FRP�D�OLJDomR�GR�VLVWHPD�SUHGLDO�DR�VLVWHPD�S~EOLFR�GH�DEDVWHFLPHQWR�QmR�GrHP�FXPSULPHQWR�DR�HVWDEHOHFLGR�QR�
Q����GR�SUHVHQWH�DUWLJR��LQFRUUHP�HP�LQIUDFomR�VDQFLRQiYHO�QRV�WHUPRV�GD�OHL���
����9HULILFDGD�D�VLWXDomR�GH�LQFXPSULPHQWR�GR�Q~PHUR���GR�SUHVHQWH�DUWLJR��D�(*��QRV�WHUPRV�GRV�Q~PHURV�DQWHULRUHV��SRGH�
SURFHGHU�j�UHVSHFWLYD� LQVWDODomR��D�H[SHQVDV�GR� LQWHUHVVDGR��H�VHU� IHLWD�D�FREUDQoD�FRHUFLYD��QRV� WHUPRV�GR�DUWLJR�����GR�
'HFUHWR�/HL�Q���������GH���GH�$JRVWR��
����6H�RV�SUpGLRV�GLVSXVHUHP�GH�SRoRV�RX�PLQDV�FDSWDQWHV�H�HVWHV�QmR�WLYHUHP�GH�VHU�HQWXOKDGRV�RX�LQXWLOL]DGRV�SRU�UD]}HV�GH�
VHJXUDQoD� RX� VDQLWiULDV�� GHYHUmR� VHU� GHYLGDPHQWH� VLQDOL]DGRV� H� D� VXD� iJXD� Vy� SRGHUi� VHU� XWLOL]DGD�� VDOYR� R� FDVR� GH� XVR�
LQGXVWULDO��HP�ODYDJHQV�H�UHJDV�H�QXQFD�SDUD�EHEHU�RX�SDUD�SUHSDUDomR�GH�DOLPHQWRV��D�PHQRV�TXH�HVWHMD�DVVHJXUDGD�H�IRU�
FRPSURYDGR�SHUDQWH�D�HQWLGDGH�UHVSRQViYHO��D�SRWDELOLGDGH�GD�iJXD��GH�DFRUGR�FRP�D�OHJLVODomR�HP�YLJRU��
�

$UWLJR����
([WHQV}HV�GH�5HGH�

�
�� �� 4XDQGR� XP� SUpGLR� VH� VLWXDU� IRUD� GD� ]RQD� DEUDQJLGD� SHOR� VLVWHPD� S~EOLFR� GH� GLVWULEXLomR� GH� iJXD�� D� (*� IL[DUi��
FRQVLGHUDGRV�RV�DVSHFWRV�WpFQLFRV�H�HFRQyPLFRV��DV�FRQGLo}HV�HP�TXH�SRGHUi�VHU�HVWDEHOHFLGD�D�UHVSHFWLYD�OLJDomR��
����$V�FDQDOL]Do}HV� LQVWDODGDV�HP�UHVXOWDGR�GR�SUHYLVWR�QR�Q~PHUR�DQWHULRU���H[WHQV}HV��� �VHUmR�SURSULHGDGH�H[FOXVLYD�GD�
(*��PHVPR�QR�FDVR�GD�VXD�LQVWDODomR�WHU�VLGR�IHLWD�D�H[SHQVDV�GRV�FRQVXPLGRUHV�LQWHUHVVDGRV��
�� ��6HQGR�YiULRV�RV�XWHQWHV�D� UHTXHUHU�D�H[WHQVmR�j� UHGH�JHUDO��R�FXVWR�GD� �QRYD� LQVWDODomR�VHUi�GLVWULEXtGR�SRU� WRGRV�RV�
UHTXHUHQWHV�SURSRUFLRQDOPHQWH�DR�Q~PHUR�GH�FRQWDGRUHV�TXH�FDGD�XP�YLHU�D�XWLOL]DU��
�� �� 1R� FDVR� GH� XPD� H[WHQVmR� YLU�� QR� SUD]R� Pi[LPR� GH� �� DQRV�� D� VHU� XWLOL]DGD� SDUD� R� DEDVWHFLPHQWR� GH� WHUFHLURV�
FRQVXPLGRUHV��D�(*�UHJXODUi�D�LQGHPQL]DomR�D�FRQFHGHU�DR�V��FRQVXPLGRU�HV��TXH�FXVWHDUHP�D�VXD�LQVWDODomR��

�
�
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$UWLJR�����
'HILQLo}HV�

�
3DUD�HIHLWRV�GHVWH��UHJXODPHQWR�FRQVLGHUD�VH��
����5DPDO�GH�OLJDomR���$�FDQDOL]DomR�HQWUH�D�UHGH�S~EOLFD�H�R�OLPLWH�GD�SURSULHGDGH�D�VHUYLU��
����5DPDO�GH�LQWURGXomR�FROHFWLYR�±�$�FDQDOL]DomR�HQWUH�R�OLPLWH�GD�SURSULHGDGH�H�RV�UDPDLV�GH�LQWURGXomR�LQGLYLGXDLV�GRV�
XWHQWHV��
����5DPDO�GH�LQWURGXomR�LQGLYLGXDO���$�FDQDOL]DomR�HQWUH�R�UDPDO�GH�LQWURGXomR�FROHFWLYR�H�RV�FRQWDGRUHV�LQGLYLGXDLV�GRV�
XWHQWHV�RX�HQWUH�R�OLPLWH�GD�SURSULHGDGH�H�R�FRQWDGRU��QR�FDVR�GH�HGLItFLR�XQLIDPLOLDU��
�

$UWLJR����
5HVSRQVDELOLGDGH�GH�LQVWDODomR�

�
����2V�UDPDLV�GH�OLJDomR�VmR�FRQVLGHUDGRV�WHFQLFDPHQWH�FRPR�SDUWHV�LQWHJUDQWHV�GD�UHGH�S~EOLFD�GH�GLVWULEXLomR��FRPSHWLQGR�
j�(*�SURPRYHU�D�UHVSHFWLYD�LQVWDODomR��D�H[SHQVDV�GR�SURSULHWiULR�RX�XVXIUXWXiULR�GR�SUpGLR��
����2V�UDPDLV�GH�LQWURGXomR�FROHFWLYRV�H�LQGLYLGXDLV��VHUmR�LQVWDODGRV�SHORV�SURSULHWiULRV�RX�XVXIUXWXiULRV��GH�KDUPRQLD�FRP�
R�SURMHFWR�SUHYLDPHQWH�DSURYDGR�QRV�WHUPRV�UHJXODPHQWDUHV�HP�YLJRU�FRPSHWLQGR��j�(*�R�DFRPSDQKDPHQWR�H�ILVFDOL]DomR�
GHVVD�LQVWDODomR���
�

$UWLJR����
&DUDFWHUtVWLFDV�GRV�UDPDLV�D�LQVWDODU�

�
����2�GLkPHWUR�H�PDWHULDO�GRV�UDPDLV�GH�OLJDomR�VmR�IL[DGRV�SHOD�(*��
����4XDQGR�D�(*�DFKDU�TXH�VH�MXVWLILFD��SRGH�XPD�PHVPD�HGLILFDomR�GLVSRU�GH�PDLV�XP�UDPDO�GH�OLJDomR�SDUD�DEDVWHFLPHQWR�
GRPpVWLFR�RX�GH�VHUYLoRV��
����2V�HVWDEHOHFLPHQWRV�FRPHUFLDLV�H�LQGXVWULDLV�GHYHP�WHU��HP�SULQFtSLR��UDPDLV�GH�OLJDomR�SULYDWLYRV��
����2V�UDPDLV�GH�OLJDomR�GHVWLQDGRV�DR�IRUQHFLPHQWR�GH�iJXD�SDUD�XVR�SULYDWLYR�GRV�SUpGLRV��SRGHUmR�FXPXODWLYDPHQWH�FRP�
HVVH�XVR��VHUYLU�SDUD�R�DEDVWHFLPHQWR�GH�XPD�RX�PDLV�ERFDV�GH�LQFrQGLR��

�
�
�



�
$UWLJR����

9iOYXODV�GH�VHFFLRQDPHQWR�
�

����(P�WRGRV�RV�UDPDLV�GH�OLJDomR�VHUi�LQVWDODGD�SHOR�PHQRV�XPD�YiOYXOD�GH�VHFFLRQDPHQWR��
�� �� 4XDQGR� RV� FRQWDGRUHV� VH� HQFRQWUHP� D� XPD� GLVWkQFLD� DSUHFLiYHO� GR� OLPLWH� GD� SURSULHGDGH�� D� (*� SRGH� LQVWDODU� XPD�
VHJXQGD�YiOYXOD�GH�VHFFLRQDPHQWR�LPHGLDWDPHQWH�DQWHV�GR�FRQWDGRU��
����$V�YiOYXODV�UHIHULGDV�QRV�Q~PHURV�DQWHULRUHV�Vy�SRGHP�VHU�PDQREUDGDV�SHOR�SHVVRDO�GD�(*��VDOYR�HP�FDVR�XUJHQWH�GH�
IRUoD�PDLRU��TXH�GHYH�VHU�FRPXQLFDGR�j�HQWLGDGH�UHVSRQViYHO��
�

$UWLJR����
(QWUDGD�HP�IXQFLRQDPHQWR�

�
1HQKXP�UDPDO�GH�OLJDomR�SRGH�HQWUDU�HP�VHUYLoR�VHP�TXH�RV�VLVWHPDV�SUHGLDLV�WHQKDP�VLGR�YHULILFDGRV�H�HQVDLDGRV��
�

$UWLJR�����
&RQVHUYDomR�H�VXEVWLWXLomR�

�
����$�FRQVHUYDomR��UHQRYDomR�H�VXEVWLWXLomR�GRV�UDPDLV�GH�OLJDomR�H�VHXV�DFHVVyULRV�FRPSHWHP�j�(*��D�H[SHQVDV�VXDV��
����([FHSWXDP�VH�GR�GLVSRVWR�QR�Q~PHUR�DQWHULRU��
� D��RV�FDVRV�HP�TXH�VH�WUDWD�GH�PRGLILFDo}HV�IHLWDV�D�SHGLGR�GR�XWLOL]DGRU�
� E��TXDQGR��DV��UHSDUDo}HV��D��ID]HU��UHVXOWHP��GH��GDQRV��FDXVDGRV�SRU��SHVVRDV�DOKHLDV�j�HQWLGDGH��
UHVSRQViYHO��RV�UHVSHFWLYRV�HQFDUJRV�VHUmR�GD�FRQWD�GHVVDV�SHVVRDV�RX�GRV�VHXV�UHVSRQViYHLV�
����$�FRQVHUYDomR��UHQRYDomR�H�VXEVWLWXLomR�GRV�UDPDLV�GH�LQWURGXomR��FROHFWLYRV�H�LQGLYLGXDLV��H�VHXV�DFHVVyULRV�FRPSHWHP�
DRV�SURSULHWiULRV�RX�XVXIUXWXiULRV��GHYHQGR�VHU�LQIRUPDGD�D�(*��
�� �� 4XDQGR� GHWHFWDGD� XPD� DYDULD� RX� URWXUD� QXP� UDPDO� GH� LQWURGXomR� �FROHFWLYR� RX� LQGLYLGXDO�� H� R� SURSULHWiULR� RX�
XVXIUXWXiULR�QmR�SURFHGHU�j�VXD�UHSDUDomR��D�(*�SRGH�GHFLGLU�LQWHUURPSHU�R�DEDVWHFLPHQWR�D�HVVH�SUpGLR��
�

$UWLJR�����
+LGUDQWHV�

�
����+LGUDQWHV�VmR�FRQVLGHUDGDV�DV�ERFDV�GH�LQFrQGLR�H�RV�PDUFRV�GH�iJXD��
����$�(*�SRGH�IRUQHFHU�iJXD�SDUD�DV�ERFDV�GH�LQFrQGLR�SDUWLFXODUHV�GHVGH�TXH�HVWDV��EHP�FRPR�RV�UHVSHFWLYRV�UDPDLV�GH�
OLJDomR�GH�LQWURGXomR��SRVVXDP�DV�FDUDFWHUtVWLFDV�SRU�VL�H[LJLGDV��
�� �� 2V� GLVSRVLWLYRV� GH� WRPDGD� GH� iJXD� SDUD� VHUYLoR� GH� LQFrQGLRV� GHYHUmR� VHU� VHODGRV� Vy� SRGHQGR� VHU� PDQREUDGRV� SHOR�
SHVVRDO� GD�(*�RX� � SHOR� VHUYLoR� GH� LQFrQGLRV� TXDQGR� VHMD�QHFHVViULR� SDUD� XWLOL]DomR� RX� UHSDUDomR� GDTXHOHV� GLVSRVLWLYRV��
VDOYR�HP�FDVR�XUJHQWH�GH�VLQLVWUR�TXH�GHYH�VHU�LPHGLDWDPHQWH�FRPXQLFDGR�j�(*��
�
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�
$UWLJR�����
3URMHFWR�

�
����2�SURMHFWR�SDUD�LQVWDODomR�RX�PRGLILFDomR�GR�VLVWHPD�GH�UHGHV�SUHGLDLV�GHYHUi�VHU�HODERUDGR�SRU�WpFQLFRV�GHYLGDPHQWH�
KDELOLWDGRV��
����6HP�SUHMXt]R�GH�RXWUDV�GLVSRVLo}HV�OHJDLV�HP�YLJRU�R�SURMHFWR�FRPSUHHQGHUi��
�
� D��D�PHPyULD�GHVFULWLYD�GH�RQGH�FRQVWH�D�LQGLFDomR�GRV�GLVSRVLWLYRV�GH�XWLOL]DomR�GH�iJXD�H�VHXV�
VLVWHPDV� GH� FRQWUROR�� FDOLEUHV� H� FRQGLo}HV� GH� DVVHQWDPHQWR� GDV� FDQDOL]Do}HV� H� QDWXUH]D� GH� WRGRV� RV�PDWHULDLV� H� WLSRV� GH�
MXQWDV��
� E��SHoDV��GHVHQKDGDV�QHFHVViULDV��j��UHSUHVHQWDomR�GR�WUDoDGR�VHJXLGR�SHODV�FDQDOL]Do}HV��FRP�LQGLFDomR�GRV�FDOLEUHV�
GRV�GLIHUHQWHV�WURoRV�H�GRV�GLVSRVLWLYRV�GH�XWLOL]DomR�GH�iJXD��
� F��FiOFXORV�KLGUiXOLFRV��QR�FDVR�GH�HGLItFLRV�FRP�PDLV�GH�WULQWD�GLVSRVLWLYRV�GH�XWLOL]DomR��GH�iJXD��IULD�RX�TXHQWH��
3DUD�HVVH�HIHLWR�H�TXDQGR�VROLFLWDGR�SHOR�WpFQLFR�SURMHFWLVWD�D�(*�IRUQHFHUi�WRGD�D�LQIRUPDomR�GH�LQWHUHVVH��GHVLJQDGDPHQWH�
D�H[LVWrQFLD�RX�QmR�GH�UHGHV�S~EOLFDV��DV�SUHVV}HV�Pi[LPD�H�PtQLPD�QD�UHGH�S~EOLFD�GH�iJXD��
�

$UWLJR�����
([HFXomR�GH�2EUDV�

�
����$�H[HFXomR�GDV�LQVWDODo}HV�GR�VLVWHPD�SUHGLDO�ILFDP�VHPSUH�VXMHLWDV�j�ILVFDOL]DomR�GD�(*��D�TXDO�YHULILFDUi�VH�D�REUD�
GHFRUUH�GH�DFRUGR�FRP�R�SURMHFWR�SUHYLDPHQWH�DSURYDGR�H�FRP�DV�QRUPDV�HP�YLJRU��
����$�H[HFXomR�GHYHUi�VHU�GLULJLGD�SRU�WpFQLFR�KDELOLWDGR�TXH�DSUHVHQWDUi�WHUPR�GH�UHVSRQVDELOLGDGH��
�

$UWLJR�����
([HPSODU�GR�3URMHFWR�GD�2EUD�

�
'HYH�VHPSUH�H[LVWLU�QR�ORFDO�GD�REUD��HP�ERP�HVWDGR�GH�FRQVHUYDomR�H�DR�GLVSRU�GD�ILVFDOL]DomR��XP�H[HPSODU�FRPSOHWR�GR�
SURMHFWR�DSURYDGR��GHYLGDPHQWH�DXWHQWLFDGR��



$UWLJR�����
$Fo}HV�GH�,QVSHFomR���9LVWRULD�H�(QVDLRV�

�
����2�WpFQLFR�UHVSRQViYHO�SHOD�H[HFXomR�GD�REUD�GHYHUi�FRPXQLFDU��SRU�HVFULWR��R�LQtFLR�H�ILP��GRV�WUDEDOKRV�GH�GLVWULEXLomR�
SUHGLDO�GH�iJXD��j�(*�SDUD�HIHLWRV�GH�ILVFDOL]DomR��YLVWRULD��HQVDLR�H�IRUQHFLPHQWR�GH�iJXD��
����$�FRPXQLFDomR�GR�LQtFLR�GD�REUD�GHYHUi�VHU�IHLWD�FRP�D�DQWHFHGrQFLD�GH�WUrV�GLDV�~WHLV��
�� �� $� (*� VHPSUH� TXH� MXOJXH� FRQYHQLHQWH�� SURFHGHUi� D� DFo}HV� GH� LQVSHFomR� GDV� REUDV� TXH�� SDUD� DOpP� GD� YHULILFDomR� GR�
FRUUHFWR� FXPSULPHQWR� GR� SURMHFWR�� LQFLGDP� VREUH� RV� PDWHULDLV� XWLOL]DGRV� QD� H[HFXomR� GDV� LQVWDODo}HV� H� FRPSRUWDPHQWR�
KLGUiXOLFR�GR�VLVWHPD��LQGLFDQGR�QHVVH�DFWR�DV�UHSDUDo}HV�TXH�IRUHP�QHFHVViULDV�H�R�SUD]R�GHQWUR�GR�TXDO�GHYHUmR�VHU�IHLWDV��
�� �� $� (*� HIHFWXDUi� DR� ORQJR� GD� H[HFXomR� GD� REUD� R� DFRPSDQKDPHQWR� GRV� HQVDLRV� GH� HILFLrQFLD� H� DV� RSHUDo}HV� GH�
GHVLQIHFomR��TXDQGR�FRQVLGHUDU�QHFHVViULR��
����$�HQWLGDGH�UHVSRQViYHO�SHOD�H[HFXomR�GD�REUD�HIHFWXDUi��QR�PtQLPR��XP�HQVDLR�GH�HVWDQTXLGDGH��QD�SUHVHQoD�GD�(*��
����2�WpFQLFR�UHVSRQViYHO�SHOD��H[HFXomR�GD�REUD�GHYHUi��FRPXQLFDU��SRU�HVFULWR��FRP�D�DQWHFHGrQFLD�GH�WUrV�GLDV�~WHLV��D�
KRUD�H�D�GDWD�GR�HQVDLR�UHIHULGR�QR��Q~PHUR�DQWHULRU��
����'HSRLV�GH�HIHFWXDGD�YLVWRULD��H�R�HQVDLR�UHIHULGR�QRV�Q~PHURV�DQWHULRUHV��D�(*�FHUWLILFDUi�D�DSURYDomR�GD�REUD��GHVGH�
TXH�WHQKD�VLGR�H[HFXWDGD�QRV�WHUPRV�GR�SURMHFWR�DSURYDGR�H�VDWLVIHLWDV�DV�FRQGLo}HV�GH�HQVDLR��
�

$UWLJR�����
,QVXILFLrQFLD�GH�([HFXomR�

�
����$�(*�GHYHUi�QRWLILFDU��SRU�HVFULWR��QR�SUD]R�GH�GRLV�GLDV�~WHLV��R�WpFQLFR�UHVSRQViYHO�SHOD�REUD��VHPSUH�TXH�VH�YHULILTXH�D�
IDOWD�GH�FXPSULPHQWR�GDV�FRQGLo}HV�GR�SURMHFWR�RX�LQVXILFLrQFLDV�YHULILFDGDV�SHORV�HQVDLRV��LQGLFDQGR�DV�FRUUHFo}HV�D�ID]HU��
����$SyV�D�FRQFOXVmR�GDV�FRUUHFo}HV�UHIHULGDV�QR�Q~PHUR�DQWHULRU��R�WpFQLFR�UHVSRQViYHO�SHOD�REUD�FRPXQLFDUi�j�(*��FRP�D��
DQWHFHGrQFLD�GH�WUrV�GLDV�~WHLV��D�KRUD�H�D�GDWD�GR�QRYR�HQVDLR��TXDQGR�HVWH�IRU�QHFHVViULR�
�

$UWLJR�����
/LJDomR�j�5HGH�

�����1HQKXP�VLVWHPD�SUHGLDO�SRGHUi�VHU�FREHUWR��QR�WRGR�RX�HP�SDUWH��VHP�TXH�WHQKD�VLGR�SUHYLDPHQWH�LQVSHFFLRQDGR��SHOD�
(*��
�� �� 1HQKXP� VLVWHPD� SUHGLDO� SRGHUi� VHU� OLJDGR� j� UHGH� S~EOLFD� GH� GLVWULEXLomR� VHP� TXH� VDWLVIDoD� WRGDV� DV� FRQGLo}HV�
UHJXODPHQWDUHV��
�� �$� OLFHQoD�GH� XWLOL]DomR� GH� QRYRV�SUpGLRV� Vy�SRGHUi� VHU� FRQFHGLGD�SHOD�&kPDUD�0XQLFLSDO� GHSRLV� GH� D� OLJDomR� j� UHGH�
S~EOLFD�HVWDU�FRQFOXtGD�H�SURQWD�D�IXQFLRQDU��

�
$UWLJR�����

(IHLWRV�GH�$SURYDomR�
�

$�DSURYDomR�GR�VLVWHPD�SUHGLDO�QmR�HQYROYH�TXDOTXHU�UHVSRQVDELOLGDGH�SRU�GDQRV�PRWLYDGRV�SRU�URWXUDV�QDV�FDQDOL]Do}HV��
SRU�PDX�IXQFLRQDPHQWR��GRV�GLVSRVLWLYRV�GH�XWLOL]DomR�RX�SRU�GHVFXLGR�GRV�FRQVXPLGRUHV��



$UWLJR�����
6DOXEULGDGH�GD�5HGH�

�
����2V�VLVWHPDV�SUHGLDLV�DOLPHQWDGRV�SHOD�UHGH�S~EOLFD�GHYHP�VHU�LQGHSHQGHQWHV�GH�TXDOTXHU�VLVWHPD�GH�GLVWULEXLomR�GH�iJXD�
FRP�RXWUD�RULJHP��QRPHDGDPHQWH�SRoRV�RX�IXURV�SULYDGRV��
����$V�FDQDOL]Do}HV�LQVWDODGDV�j�YLVWD�RX�YLVLWiYHLV�GHYHP�VHU�LGHQWLILFDGDV�FRQVRDQWH�D�QDWXUH]D�GD�iJXD�WUDQVSRUWDGD�H�GH�
DFRUGR�FRP�R�VLVWHPD�GH�QRUPDOL]DomR�YLJHQWH��
�� �� 1mR� p� SHUPLWLGD� D� OLJDomR� HQWUH� D� UHGH� SUHGLDO� GH� GLVWULEXLomR� GH� iJXD� H� DV� UHGHV� SUHGLDLV� GH� GUHQDJHP� GH� iJXDV�
UHVLGXDLV��
�� �� 2� IRUQHFLPHQWR� GH� iJXD� SRWiYHO� DRV� DSDUHOKRV� VDQLWiULRV� GHYH� VHU� HIHFWXDGR� VHP� S{U� HP� ULVFR� D� VXD� SRWDELOLGDGH��
LPSHGLQGR�D�VXD�FRQWDPLQDomR��TXHU�SRU�FRQWDFWR��TXHU�SRU�DVSLUDomR�GH�iJXD�UHVLGXDO�HP�FDVR�GH�GHSUHVVmR��
����1mR�p�SHUPLWLGD�D� OLJDomR�GLUHFWD�GD�iJXD�IRUQHFLGD�D�GHSyVLWRV�GH�UHFHSomR�TXH�H[LVWDP�QRV�SUpGLRV�H�GRQGH�GHULYH�
GHSRLV�R�VLVWHPD�SUHGLDO��VDOYR�HP�FDVRV�HVSHFLDLV�HP�TXH�WDO�VLWXDomR�VH�LPSRQKD�SRU�UD]}HV�WpFQLFDV�RX�GH�VHJXUDQoD�TXH�D�
(*�DFHLWH�� RX� TXDQGR� VH� WUDWH� GH� DOLPHQWDomR�GH� LQVWDODomR� GH� iJXD�TXHQWH��1HVWHV� FDVRV� GHYHUmR� VHU� WRPDGDV� WRGDV� DV�
PHGLGDV�QHFHVViULDV�SDUD�TXH�D�iJXD�QmR�VH�FRQWDPLQH�QRV�UHIHULGRV�GHSyVLWRV�GH�UHFHSomR��
�
�
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$UWLJR�����
6XEVFULomR�

�
�� �� 2V� FRQWUDWRV� GH� IRUQHFLPHQWR� GH� iJXD� Vy� SRGHP� VHU� HVWDEHOHFLGRV� DSyV� YLVWRULD� TXH� FRPSURYH� HVWDUHP� RV� VLVWHPDV�
SUHGLDLV�HP�FRQGLo}HV�GH�XWLOL]DomR�SDUD�SRGHUHP�VHU�OLJDGRV�jV�UHGHV�S~EOLFDV��
����2�FRQWUDWR�p�SHGLGR�DWUDYpV�GH�UHTXHULPHQWR��QR�TXDO�R�UHVSHFWLYR�SURSULHWiULR�RX�XVXIUXWXiULR��GHFODUH�D�VLWXDomR�GH�
LQVFULomR� RX� RPLVVmR� GR� SUpGLR� QD� PDWUL]�� R� WtWXOR� GH� RFXSDomR� H�� WUDWDQGR�VH� GH� DUUHQGDPHQWR�� R� DUUHQGDWiULR� GHYH�
DSUHVHQWDU�FySLD�GR�UHVSHFWLYR�FRQWUDWR��
�� �� 'R� FRQWUDWR� FHOHEUDGR� VHUi� HQWUHJXH� XPD� FySLD� DR� FRQVXPLGRU�� RQGH� FRQVWH� HP� DQH[R�� R� H[WUDFWR� GDV� FRQGLo}HV�
DSOLFiYHLV�DR�IRUQHFLPHQWR��
����1HQKXP�FRQVXPLGRU�SRGH�JDVWDU�iJXD�HP�QRPH�GH�RXWUHP��
�



$UWLJR�����
9LJrQFLD�GR�&RQWUDWR�

�
2V�FRQWUDWRV�FRQVLGHUDP�VH�HP�YLJRU��D�SDUWLU�GD�GDWD�HP�TXH�WHQKD�VLGR�LQVWDODGR�R�FRQWDGRU��WHUPLQDQGR�D�VXD�YLJrQFLD�
TXDQGR�GHQXQFLDGRV��
�

$UWLJR�����
'HQ~QFLD�GR�&RQWUDWR�

�
����2V�XWLOL]DGRUHV�SRGHP�GHQXQFLDU��D�WRGR�R�WHPSR��RV�FRQWUDWRV�TXH�WHQKDP�VXEVFULWR��GHVGH�TXH�R�FRPXQLTXHP�SRU�HVFULWR�
j�(*��
����1XP�SUD]R�GH����GLDV�RV�XWLOL]DGRUHV�GHYHP�IDFXOWDU�D�OHLWXUD�GRV�LQVWUXPHQWRV�GH�PHGLomR�LQVWDODGRV��
�� �� &DVR� HVWD� ~OWLPD� FRQGLomR� QmR� VHMD� VDWLVIHLWD�� FRQWLQXDP� RV� XWLOL]DGRUHV� UHVSRQViYHLV� SHORV� HQFDUJRV� HQWUHWDQWR�
GHFRUUHQWHV��

�
�
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�

$UWLJR�����
)RUQHFLPHQWR�

�
����$�iJXD�VHUi�IRUQHFLGD�SRU�PHLR�GH�FRQWDGRUHV��LQVWDODGRV�SHOD�(*�PHGLDQWH�R�SDJDPHQWR�GH�XPD�WDULID�GH�LQVWDODomR�H�
FDXomR��
����2V�FRQWDGRUHV�VHUmR�GR�WLSR�QRUPDOL]DGR�H�DSURYDGRV�SHOD�OHJLVODomR�HP�YLJRU��
����2�WLSR�H�FODVVH�PHWUROyJLFD�GR�FRQWDGRU�p�GHILQLGR�SHOD�(*��DWHQGHQGR�j�QDWXUH]D�GD�XWLOL]DomR�H�HP�IDFH�GR�SURMHFWR�GH�
LQVWDODomR�GD�UHGH�LQWHUQD�GH�DEDVWHFLPHQWR�GH�iJXD��
����$�XWLOL]DomR�GRV�FRQWDGRUHV�p�HP�UHJLPH�GH�DOXJXHU��
����$�PDQXWHQomR�GRV�FRQWDGRUHV��ILFD�D�FDUJR�GD�(*��
�� �� $� ORFDOL]DomR� H� DV� GLPHQV}HV� GDV� FDL[DV� RX� QLFKRV� SURWHFWRUHV� GHVWLQDGRV� j� LQVWDODomR� GRV� FRQWDGRUHV� GHYHP� VHU�
DSURYDGRV�SHOD�(*�H�REHGHFHU�DR�GLVSRVWR�GR�$UWLJR�����H�VHJXLQWHV�GR�SUHVHQWH�UHJXODPHQWR��
�� �� 2� FRQVXPLGRU� UHVSRQGHUi� SHORV� LQFRQYHQLHQWHV� RX� IUDXGHV� TXH� IRUHP� YHULILFDGRV� HP� FRQVHTXrQFLD� GR� HPSUHJR� GH�
TXDOTXHU�PHLR�FDSD]�GH�LQIOXLU�QR�IXQFLRQDPHQWR�RX�PDQXWHQomR�GR�FRQWDGRU��
�� �� 6mR� RV� XWLOL]DGRUHV� UHVSRQViYHLV� SRU� TXDLVTXHU� GDQRV� VRIULGRV� SHORV� FRQWDGRUHV�� SHUGD� RX� GHWHULRUDomR�� VDOYR� RV�
UHVXOWDQWHV�GR�VHX�QRUPDO�IXQFLRQDPHQWR��



�� �� 3RU� UD]}HV� GH� H[SORUDomR� H� FRQWUROR� PHWUROyJLFR�� D� (*� SRGH� SURFHGHU� j� VXEVWLWXLomR� GR� FRQWDGRU� TXDQGR� WHQKD�
FRQKHFLPHQWR�GH�TXDOTXHU�DQRPDOLD�RX�VH�VH�YHULILFDU�TXH�RV�FRQVXPRV�IRUDP�GLIHUHQWHV�GRV�YDORUHV�OLPLWH�GH�PHGLomR�GR�
FRQWDGRU�LQVWDODGR��
�

$UWLJR�����
9LJLOkQFLD�

�
�� �� 7RGR� R� FRQWDGRU� LQVWDODGR� ILFD� VRE� D� YLJLOkQFLD� H� UHVSRQVDELOLGDGH� GR� UHVSHFWLYR� XWLOL]DGRU�� DR� TXDO� FRPSHWH� DYLVDU�
LPHGLDWDPHQWH�D�(*�ORJR�TXH�YHULILTXH�TXH�GHL[D�GH�IRUQHFHU�iJXD��D�IRUQHFH�VHP�FRQWDU��D�FRQWD�SRU�H[FHVVR�RX�GHIHLWR��
DSUHVHQWH�R�VHOR�YLRODGR�RX�TXDOTXHU�RXWUR�GHIHLWR��
�� �� 2V� FRQVXPLGRUHV� GHYHP� IDFXOWDU� H� IDFLOLWDU� D� LQVSHFomR� GRV� FRQWDGRUHV� GXUDQWH� DV� KRUDV� QRUPDLV� GH� VHUYLoR� GRV�
IXQFLRQiULRV�GD�(*�GHYLGDPHQWH�LGHQWLILFDGRV��
�

$UWLJR�����
&DL[DV�GH�$ORMDPHQWR�GRV�&RQWDGRUHV�

�
����1RV�HGLItFLRV�FRQILQDQWHV�FRP�D�YLD�RX�HVSDoRV�S~EOLFRV�GHYHP�ORFDOL]DU�VH�QR�VHX� LQWHULRU��QD�]RQD�GH�HQWUDGD�RX�HP�
]RQDV�FRPXQV��
����1RV�HGLItFLRV�FRP�ORJUDGRXURV�SULYDGRV��GHYHP�ORFDOL]DU�VH��
� D��QR��ORJUDGRXUR��MXQWR��j��]RQD��GH��HQWUDGD��FRQWtJXD��FRP��D��YLD��S~EOLFD��
� E��(P�FDVR�GH�G~YLGD��R�HVWXGR�GD�ORFDOL]DomR�GDV�FDL[DV�GH�DORMDPHQWR�GRV�FRQWDGRUHV�VHUi�IHLWD�
FDVR�D� FDVR�³LQ� ORFR´�D�SHGLGR�GR� LQWHUHVVDGR��$�QmR�FRQFRUGkQFLD�GD� ORFDOL]DomR�SRU�SDUWH�GD�(*�VHUi�PRWLYR�GH�QmR�
LQVWDODomR�GRV�UDPDLV�GH�OLJDomR�H�FRQWDGRUHV��
�
�
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$UWLJR����
$EDVWHFLPHQWR�GH�LQVWDODo}HV�LQGXVWULDLV�RX�DJUtFRODV�

�
4XDQGR�DV�GLVSRQLELOLGDGHV�GH�FDXGDO�H�SUHVVmR�R�SHUPLWDP��D�(*�SRGHUi�IRUQHFHU�iJXD�SDUD�ODERUDomR�GH�LQG~VWULDV�HP�
JHUDO�H�DLQGD�SDUD�ILQV�DJUtFRODV�
�
�
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$UWLJR�����

&RQWLQXLGDGH�GR�$EDVWHFLPHQWR�
 

����2�IRUQHFLPHQWR�GH�iJXD�WHP�FDUiFWHU�LQLQWHUUXSWR��VDOYDJXDUGDQGR�FDVRV�IRUWXLWRV�H�RX�GH�IRUoD�PDLRU��WDLV�FRPR�DYDULDV�
H�DFLGHQWHV��H�TXDQGR�VH�WUDWH�GH�UHPRGHODomR�HP�yUJmRV�GR�VLVWHPD��LQFrQGLRV��FKHLDV�RX�RXWURV�IHQyPHQRV�QDWXUDLV��
�� �� $� (*� QmR� DVVXPH� TXDOTXHU� UHVSRQVDELOLGDGH� SRU� SUHMXt]RV� TXH� SRVVDP� VRIUHU� RV� XWLOL]DGRUHV� HP� FRQVHTXrQFLD� GH�
SHUWXUEDo}HV� RFRUULGDV� QRV� VLVWHPDV� GH� DEDVWHFLPHQWR� GH� iJXD� TXH� RFDVLRQHP� LQWHUUXSo}HV� QR� IRUQHFLPHQWR�� GHVGH� TXH�
UHVXOWHP�GH�FDVRV�IRUWXLWRV�RX�GH�IRUoD�PDLRU��
����1mR�SRGH�DLQGD�D�(*�VHU�UHVSRQVDELOL]DGD�SRU�TXDLVTXHU�SUHMXt]RV�FDXVDGRV�DRV�FRQVXPLGRUHV�PRWLYDGRV�SRU�GHVFXLGR�
VHX�RX�SRU�GHIHLWRV�RX�DYDULDV�QDV�UHGHV�LQWHULRUHV��D�MXVDQWH�GRV�UDPDLV�GH�OLJDomR�� 
 

$UWLJR�����
,QWHUUXSomR�GR�$EDVWHFLPHQWR�SRU�PRWLYR�GH�REUDV�

�
����+DYHQGR�QHFHVVLGDGH�GH�LQWHUUXSomR�GR�IRUQHFLPHQWR�GH�iJXD�PRWLYDGR�SRU�REUDV�SURJUDPDGDV��D�(*�DYLVDUi�SUpYLD�H�
SXEOLFDPHQWH�RV�FRQVXPLGRUHV�YLVDGRV�FRP�D�DQWHFHGrQFLD�PtQLPD�GH�GRLV�GLDV��FRPSHWLQGR�D�HVWHV�WRPDU�DV�SURYLGrQFLDV�
QHFHVViULDV�SDUD�PLQLPL]DU�RX�HYLWDU�SUHMXt]RV��
����$�(*�QmR�VH�UHVSRQVDELOL]D�SHORV�SUHMXt]RV�TXH�RV�XWLOL]DGRUHV�SRVVDP�VRIUHU�GHYLGR�j�LQWHUUXSomR�GR�IRUQHFLPHQWR�GH�
iJXD� PRWLYDGD� SHOD� H[HFXomR� GH� REUDV� SUHYLDPHQWH� SURJUDPDGDV�� GHVGH� TXH� RV� XWLOL]DGRUHV� VHMDP� DYLVDGRV� FRP� D�
DQWHFHGrQFLD�UHIHULGD�QR�Q~PHUR�DQWHULRU��
�� ��(P�FDVR�GH�SUHMXt]RV� FDXVDGRV�SRU� FRPSURYDGD�QHJOLJrQFLD�RX� LQFXPSULPHQWR�GDV�QRUPDV� HVWDEHOHFLGDV�QR�SUHVHQWH�
UHJXODPHQWR��WHUmR�RV�XWLOL]DGRUHV�GLUHLWR�D�UHFODPDU�LQGHPQL]DomR�j�(*��
�

$UWLJR�����
,QWHUUXSomR�GR�IRUQHFLPHQWR�D�SHGLGR�GR�FRQVXPLGRU�

�
����2V�FRQVXPLGRUHV�SRGHP��SRU�PRWLYRV� MXVWLILFDGRV��SHGLU�D�VXVSHQVmR� WHPSRUiULD�GR�IRUQHFLPHQWR�GH�iJXD��PHGLDQWH�D�
DSUHVHQWDomR�GH�UHTXHULPHQWR�j�(*��
����$�DSUHVHQWDomR�GR�UHTXHULPHQWR�UHIHULGR�QR�Q~PHUR�DQWHULRU�QmR�GHVREULJD�GR�SDJDPHQWR�GR�DOXJXHU�GR�FRQWDGRU�H�GR�
FRQVXPR�GH�iJXD�HIHFWXDGR�DWp�j�UHWLUDGD�GR�FRQWDGRU�TXH�RFRUUHUi�QR�SUD]R�Pi[LPR�GH���GLDV�~WHLV�FRQWDGRV�D�SDUWLU�GD�
GDWD�GH�DSUHVHQWDomR�GR�UHTXHULPHQWR��
�� �� 6H� D� LQWHUUXSomR� GR� IRUQHFLPHQWR� GH� iJXD� VH� WRUQDU� GHILQLWLYD�� SRU� TXDOTXHU�PRWLYR�� HQWHQGHQGR�VH� FRPR� WDO�� VH� IRU�
VXSHULRU�D���DQR�VHJXLGR�� �VHUi�IHLWD�D�OLTXLGDomR�GH�FRQWDV�UHIHUHQWHV�DRV�FRQVXPRV�GH�iJXD��DR�DOXJXHU�GR�FRQWDGRU�HP�
GpELWR�H�D�RXWUDV� WD[DV�RX� WDULIDV�HP�GtYLGD��j�FXVWD�GR�GHSyVLWR�GH�JDUDQWLD��FDXomR���UHVWLWXLQGR�VH�R�UHPDQHVFHQWH�VH�R�
KRXYHU��

�
�



�
$UWLJR�����

)XJDV�RX�3HUGDV�GH�ÈJXD�
�

2V�FRQVXPLGRUHV�VmR�UHVSRQViYHLV�SRU�WRGR�R�JDVWR�GH�iJXD�HP�IXJDV�RX�SHUGDV�QRV�VLVWHPDV�SUHGLDLV�GH�iJXD�H�GLVSRVLWLYRV�
GH�XWLOL]DomR��
�

$UWLJR�����
,QWHUUXSomR�GH�)RUQHFLPHQWR�SRU�IDFWR�DQRUPDO�

�
����$�(*�SRGHUi�LQWHUURPSHU�R�IRUQHFLPHQWR�GH�iJXD��SDUD�DOpP�GR�SUHYLVWR�QRV�DUWLJRV����H����QRV�VHJXLQWHV�FDVRV��
� D��DOWHUDomR�GD�TXDOLGDGH�GD�iJXD�GLVWULEXtGD�RX�SUHYLVmR�GD�VXD�GHWHULRUDomR�D�FXUWR�SUD]R��
� E��TXDQGR�KDMD�DYDULDV�RX�REUDV�QR�VLVWHPD�SUHGLDO��RX�QDV�LQVWDODo}HV�GR��VLVWHPD�S~EOLFR�GH�GH�GLVWULEXLomR�HP�WRGRV�RV�
FDVRV�GH�IRUoD�PDLRU�TXH�R�H[LMDP�
� F�� TXDQGR� � DV� � FDQDOL]Do}HV� � GR� VLVWHPD� SUHGLDO� � GHL[HP� GH� RIHUHFHU� FRQGLo}HV� GH� VDOXEULGDGH�� � IHLWD� D� UHVSHFWLYD�
YHULILFDomR�SHODV�DXWRULGDGHV�VDQLWiULDV�
� G��FDVRV�IRUWXLWRV�RX�GH�IRUoD�PDLRU��QRPHDGDPHQWH�LQFrQGLRV��LQXQGDo}HV�H�UHGXomR�LPSUHYLVWD�GR�FDXGDO�RX�SROXLomR�
WHPSRUDULDPHQWH�LQFRQWUROiYHO�GDV�FDSWDo}HV��
� H��SRU��IDOWD��GH��SDJDPHQWR��GDV��FRQWDV�GR�FRQVXPR�RX�GtYLGDV�j�(*�SRU�VHUYLoRV�RX�REUDV�UHTXLVLWDGDV�SHOR�FRQVXPLGRU�
H�FXMRV�HQFDUJRV�OKH�SHUWHQoDP�QRV�WHUPRV�GHVWH�UHJXODPHQWR��
� I�� TXDQGR� VHMD� UHFXVDGD� D� HQWUDGD� SDUD� LQVSHFomR� GDV� FDQDOL]Do}HV� H� SDUD� OHLWXUD�� YHULILFDomR� VXEVWLWXLomR� RX�
OHYDQWDPHQWR�GR�FRQWDGRU�
� J��SRU�IDOWD�GH�VDWLVIDomR�RX�UHSRVLomR�GD�FDXomR�SUHYLVWRV�QR�DUWLJR�����
� K��TXDQGR�R�FRQWDGRU�IRU�HQFRQWUDGR�YLFLDGR�RX�IRU�HPSUHJXH�TXDOTXHU�PHLR�IUDXGXOHQWR�SDUD�FRQVXPLU�iJXD�
� L��TXDQGR�R�VLVWHPD�SUHGLDO�GH�GLVWULEXLomR�LQWHULRU�WLYHU�VLGR�PRGLILFDGR�VHP�SUpYLD�DSUHVHQWDomR�GR�VHX�WUDoDGR�
� �M��TXDQGR�R�FRQWUDWR�QmR�HVWHMD�HP�QRPH�GR�FRQVXPLGRU�HIHFWLYR�
����$�LQWHUUXSomR�GR�IRUQHFLPHQWR�GH�iJXD�QmR�SULYD�D�(*�GH�UHFRUUHU�jV�HQWLGDGHV�FRPSHWHQWHV�H�UHVSHFWLYRV�WULEXQDLV�SDUD�
OKH�PDQWHUHP� R� XVR� GRV� VHXV� GLUHLWRV� RX� SDUD� KDYHU� R� SDJDPHQWR� GDV� LPSRUWkQFLDV� GHYLGDV� H� RXWUDV� LQGHPQL]Do}HV� SRU�
SHUGDV�H�GDQRV�H�SDUD�LPSRVLomR�GH�FRLPDV�H�SHQDV�OHJDLV��
�� ��$� LQWHUUXSomR� GR� IRUQHFLPHQWR� GH� iJXD� D� TXDOTXHU� FRQVXPLGRU� FRP� IXQGDPHQWR� QD� DOtQHD� H�� GR� Q���� GHVWH� DUWLJR� Vy�
SRGHUi� WHU� OXJDU�GHSRLV�GH�GHFRUUHUHP����GLDV�GD�UHVSHFWLYD�GDWD�GR�YHQFLPHQWR��3RUpP�� VH�KRXYHU�GHSyVLWR�GH�JDUDQWLD�
�FDXomR��H�R�GpELWR�H[FHGHU�D�VXD�LPSRUWkQFLD��HVVH�SUD]R�VHUi�UHGX]LGR�D���GLDV��$�LQWHUUXSomR�GR�IRUQHFLPHQWR�SRGHUi�VHU�
LPHGLDWD�QRV�FDVRV�SUHYLVWRV�QDV�UHVWDQWHV�DOtQHDV�GR�DUWLJR�DQWHULRU��
����$V�LQWHUUXSo}HV�GR�IRUQHFLPHQWR�FRP�IXQGDPHQWR�HP�FDXVDV�LPSXWiYHLV�DRV�FRQVXPLGRUHV�QmR�RV�LVHQWDP�GR�SDJDPHQWR�
GR�DOXJXHU�GR�FRQWDGRU��VH�HVWH�QmR�WLYHU�VLGR�UHWLUDGR��QHP�GR�SDJDPHQWR�GRV�SUHMXt]RV��GDQRV�H�FRLPDV�D�TXH�KDMDP�GDGR�
FDXVD��EHP�FRPR�GD�WDULID�GHYLGD�SHOR�UHVWDEHOHFLPHQWR�GD�OLJDomR��
�
�



�
$UWLJR�����

8VRV�&RPHUFLDLV�H�,QGXVWULDLV�
�
����4XDQGR�D�(*�IRUQHFHU�iJXD�SDUD�XVRV�FRPHUFLDLV�RX� LQGXVWULDLV��GHYHUi�VHU�DSUHVHQWDGR�R�Q~PHUR�GH�FRQWULEXLQWH��R�
FRPSURYDWLYR�GR�SDJDPHQWR�GR�,56�RX��,5&�RX�GHFODUDomR�GH�LQtFLR�GH�DFWLYLGDGH��DSOLFDQGR�VH�DV�WDULIDV�UHVSHFWLYDV��
����2V�FRQVXPLGRUHV�QDV�FRQGLo}HV�GHVWH�DUWLJR�QmR�SRGHUmR�YHQGHU�iJXD�D�WHUFHLURV�VHP�DXWRUL]DomR��IRUPDO�H�HVFULWD�GD�
(*�SHOD�H[SORUDomR�GR�VHUYLoR��D�TXDO��HP�WDLV�FDVRV��IL[DUi�QRYD�WDULID�TXH�OKH�SURSRUFLRQH�PDLRU�EHQHItFLR��

�
�
�
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$UWLJR�����
,QVWDODomR�

�
����3HOD�LQVWDODomR�GH�H[WHQV}HV�GH�UHGH�SUHYLVWDV�QR�DUWLJR����GR�SUHVHQWH�UHJXODPHQWR�SRGHUi�VHU�FREUDGD�DRV�SURSULHWiULRV�
RX�XVXIUXWXiULRV�D�LPSRUWkQFLD�GR�UHVSHFWLYR�FXVWR�DFUHVFLGR�GH�����SDUD�HQFDUJRV�GH�DGPLQLVWUDomR�H�GR�LPSRVWR�VREUH�R�
YDORU�DFUHVFHQWDGR�j�WD[D�OHJDO�HP�YLJRU��
2 -�Essa importância será apresentada em documento onde se descrimine as quantidades de trabalho e os custos respectivos.�

 

$UWLJR�����
&REUDQoD�

$�LQVWDODomR�GD�H[WHQVmR�GH�UHGH�Vy�VHUi�IHLWD�DSyV�D�OLTXLGDomR�GD�LPSRUWkQFLD�DSUHVHQWDGD�QRV�WHUPRV�GR�DUWLJR�DQWHULRU�
�
�
�
�



�
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�
$UWLJR�����
,QVWDODomR�

�
3HOD� LQVWDODomR� GRV� UDPDLV� GH� OLJDomR� VHUi� FREUDGD� DR� SURSULHWiULR� RX� XVXIUXWXiULR� XPD� WDULID� LJXDO� j� LPSRUWkQFLD� GR�
UHVSHFWLYR�FXVWR�DFUHVFLGR�GH�����SDUD�HQFDUJRV�GH�DGPLQLVWUDomR�H�GR�LPSRVWR�VREUH�R�YDORU�DFUHVFHQWDGR�j�WD[D�OHJDO�HP�
YLJRU��GH�DFRUGR�FRP�7DEHOD�GH�7D[DV��7DULIDV�H�/LFHQoDV�0XQLFLSDLV��

�
$UWLJR�����
&REUDQoD�

 

����$�LQVWDODomR�GR�UDPDO�GH�OLJDomR�Vy�VHUi�IHLWD�DSyV�D�OLTXLGDomR�GD�IDFWXUD�DSUHVHQWDGD�QRV�WHUPRV�GR�DUWLJR�DQWHULRU��
����(P�FDVRV�GH�UHFRQKHFLGD�XUJrQFLD�QD�H[HFXomR�GD�REUD��SRGH�D�(*�DXWRUL]DU�R�SDJDPHQWR�GD�IDFWXUD�UHIHULGD�QR�DUWLJR�
DQWHULRU��QR�SUD]R�Pi[LPR�GH����GLDV�VHJXLGRV��FRQWDGRV�D�SDUWLU�GD�FRQFOXVmR�GD�LQVWDODomR�GR�UDPDO��
����6H�R�SDJDPHQWR�QmR�IRU�HIHFWXDGR�QR�SUD]R�GHILQLGR�QR�Q~PHUR���GHVWH�DUWLJR��D�(*�SURFHGHUi�j�FREUDQoD�FRHUFLYD�GD�
LPSRUWkQFLD�HP�GtYLGD� 
 

$UWLJR�����
3DJDPHQWR�HP�SUHVWDo}HV�

�
�� �� 4XDQGR� R� UHQGLPHQWR� SHU� FDSLWD� GR� DJUHJDGR� IDPLOLDU� GR� SURSULHWiULR� RX� XVXIUXWXiULR� IRU� LQIHULRU� D� ���� GR� VDOiULR�
PtQLPR�QDFLRQDO���SRGHUi��D�UHTXHULPHQWR�GR�LQWHUHVVDGR��VHU�DFHLWH�R�SDJDPHQWR�GD�IDFWXUD�UHIHUHQWH�j�LQVWDODomR�GR�UDPDO�
GH�OLJDomR�QXP�Pi[LPR�GH����SUHVWDo}HV�PHQVDLV�LJXDLV��DFUHVFLGDV�GRV�MXURV�OHJDLV��
����6y�DSyV�R�SDJDPHQWR�GD����SUHVWDomR�VHUi�LQVWDODGR�R�UDPDO�GH�OLJDomR��FDGD�SUHVWDomR�VHJXLQWH�YHQFH�VH����GLDV�DSyV�R�
SDJDPHQWR�GD�DQWHULRU��
����1mR�WHQGR�VLGR�SDJD�TXDOTXHU�SUHVWDomR�QR�SUD]R�GHILQLGR�QR�Q~PHUR�DQWHULRU��SURFHGHU�VH�i�j�VXD�FREUDQoD�FRHUFLYD�H�
VHUi�LQWHUURPSLGR�R�IRUQHFLPHQWR�GH�iJXD��
�
�
�
�



�
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$UWLJR�����
&DXomR�

�
����$TXDQGR�GD�VXEVFULomR�GRV�FRQWUDWRV�GH�IRUQHFLPHQWR�GH�iJXD��RV�FRQVXPLGRUHV�SUHVWDUmR�XPD�FDXomR��VRE�D�IRUPD�GH�
GHSyVLWR�HP�GLQKHLUR��GH�YDORU�YDULiYHO�HP�IXQomR�GR�FDOLEUH�GR�FRQWDGRU�D�LQVWDODU��GHVWLQDGD�D�JDUDQWLU�R�SDJDPHQWR�GD�
iJXD�IRUQHFLGD�H�GR�DOXJXHU�GR�FRQWDGRU��GH�DFRUGR�FRP�D�WDEHOD�VHJXLQWH��
�

'LkPHWUR�QRPLQDO��GR�FRQWDGRU� &DXomR�
� ����PP� ������¼�

!���PDV�� ����PP� ������¼�
!���PDV�� ����PP� ������¼�
!���PDV�� ����PP� ������¼�
!���PDV�� ����PP� ������¼�
!���PDV�� ���PP� ������¼�

!����PP� ������¼�
�
����$�FDXomR�QmR�YHQFH�MXURV��

�
�

$UWLJR�����
5HIRUoR�H�UHSRVLomR�GD�FDXomR�

�
����6HPSUH�TXH�R�YDORU�GR�FRQVXPR�PpGLR�PHQVDO�GH�iJXD�H[FHGHU�HP������RX�PDLV��R�YDORU�GD�FDXomR��SRGH�D�(*�H[LJLU�R�
UHIRUoR�GHVWD��GH�IRUPD�D�VHU�DWLQJLGR�HVVH�YDORU�DGLFLRQDGR�GR�FRUUHVSRQGHQWH�DR�DOXJXHU�GR�FRQWDGRU��
����3RGH�DLQGD�VHU�H[LJLGR�XP�UHIRUoR�GD�FDXomR�DRV�FRQVXPLGRUHV�TXH�QmR�VDWLVIDoDP�SRQWXDOPHQWH�RV�VHXV�GpELWRV��
����6H�D�WRWDOLGDGH�RX�SDUWH�GH�XPD�FDXomR�IRU�XWLOL]DGD�SHOD�(*�SDUD�KDYHU�SDJDPHQWRV�HP�GtYLGD��p�R�FRQVXPLGRU�REULJDGR�
D�UHS{�OD�QR�VHX�YDORU�LQLFLDO��QR�SUD]R�GH����GLDV�DSyV�DYLVR�QHVVH�VHQWLGR� 
 

 



 

 

 

$UWLJR�����
5HFLERV�GD�FDXomR�

�
����'D�FDXomR�H�GRV�VHXV�HYHQWXDLV�UHIRUoRV�VHUi��SHOD�(*��SDVVDGR�UHFLER��
����1R�FDVR�GH�LQWHUUXSomR�GHILQLWLYD�GR�IRUQHFLPHQWR�GH�iJXD�H�GHVGH�TXH�VH�HQFRQWUHP�WRWDOPHQWH�OLTXLGDGRV�RV�FRQVXPRV�
GH�iJXD�H�WRGDV�DV�RXWUDV�WDULIDV��FRQWUD�HVVH�UHFLER�VHUi�IHLWD�D�GHYROXomR�GD�FDXomR��
�� �� 6H� D� FDXomR� QmR� IRU� OHYDQWDGD� QR� SUD]R� Pi[LPR� GH� XP� DQR� FRQWDGR� D� SDUWLU� GD� GDWD� GH� FHVVDomR� GR� FRQWUDWR� GH�
IRUQHFLPHQWR�GH�iJXD��FRQVLGHUDU�VH�i�DEDQGRQDGD�H�UHYHUWHUi�D�IDYRU�GD�(*��
����'R�OHYDQWDPHQWR�GD�FDXomR�SHOR�FRQVXPLGRU�RX�VHX�OHJDO�UHSUHVHQWDQWH�VHUi�H[LJLGR�UHFLER� 

�
$UWLJR�����

,VHQomR�GH�FDXomR�
�

2�(VWDGR� H� VHXV� LQVWLWXWRV� H� RUJDQLVPRV� DXWyQRPRV� H� SHUVRQDOL]DGRV�� -XQWDV� GH� )UHJXHVLD�� LQVWLWXLo}HV� GH� VROLGDULHGDGH�
VRFLDO� H� SHVVRDV� FROHFWLYDV� GH� XWLOLGDGH� S~EOLFD�� DVVRFLDo}HV� FXOWXUDLV� GHVSRUWLYDV� H� UHFUHDWLYDV� H� SHVVRDV� VLQJXODUHV� RX�
FROHFWLYDV� FXMD� DFWLYLGDGH� YHQKD� D� VHU� FRQVLGHUDGD� SHOD� &kPDUD� 0XQLFLSDO� GH� HVSHFLDO� LQWHUHVVH� VRFLDO�� FXOWXUDO� RX�
HFRQyPLFR�SDUD�R�FRQFHOKR�HVWmR�LVHQWRV�GD�SUHVWDomR�GH�FDXomR��
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$UWLJR�����
$OXJXHU�GR�FRQWDGRU�

�
3HOD� XWLOL]DomR� GR� FRQWDGRU� GH� iJXD� p� GHYLGD� XPD� WDULID� PHQVDO�� YDULiYHO� FRP� R� GLkPHWUR� QRPLQDO� GR� FRQWDGRU�� FXMR�
PRQWDQWH�p�IL[DGR�SHOD�(*�H�GHYH�VHU�SDJR�MXQWDPHQWH�FRP�D�WDULID�UHODWLYD�DR�FRQVXPR�GH�iJXD��GH�DFRUGR�FRP�D�7DEHOD�GH�
7D[DV��7DULIDV�H�/LFHQoDV�0XQLFLSDLV� 
 

 

 

 



�
$UWLJR�����

7DULIiULR�GH�FRQVXPRV�GH�iJXD�
�

�� �� 2V� FRQVXPRV� GH� iJXD� VHUmR� WDULIDGRV�� GH� DFRUGR� FRP� D� 7DEHOD� GH� 7D[DV�� 7DULIDV� H� /LFHQoDV�0XQLFLSDLV�� TXH� GHYH�
HVWLSXODU�SUHoRV�SDUD�RV�VHJXLQWHV�WLSRV�GH�FRQVXPR��
� ��GRPpVWLFR��
� ��FRPHUFLDO�RX�LQGXVWULDO��
� ��GR�(VWDGR�H�VHXV�LQVWLWXWRV��
� ��GDV�LQVWLWXLo}HV�GH�VROLGDULHGDGH�VRFLDO�H�SHVVRDV�FROHFWLYDV�GH�XWLOLGDGH�S~EOLFD��
� ��GRV�DVVRFLDo}HV�FXOWXUDLV��GHVSRUWLYDV�H�UHFUHDWLYDV��
� �� GDV� SHVVRDV� VLQJXODUHV� H� FROHFWLYDV� FXMD� DFWLYLGDGH� YHQKD� D� VHU� FRQVLGHUDGD� SHOD� &kPDUD� 0XQLFLSDO� GH� HVSHFLDO�
LQWHUHVVH�VRFLDO��FXOWXUDO�RX�HFRQyPLFR�SDUD�R�FRQFHOKR��
����2V�SUHoRV�D�SUDWLFDU�GHYHP�VHU�SURJUHVVLYRV��GH�IRUPD�D�LQFHQWLYDU�D�SRXSDQoD�GH�iJXD� 
�� ��2V� FRQVXPLGRUHV� QmR� GRPpVWLFRV� QmR� SRGHUmR� IRUQHFHU� iJXD� D� WHUFHLURV� VHP�DXWRUL]DomR� IRUPDO� GD�(*�TXH�� HP� WDLV�
FDVRV��IL[DUi�D�QRYD�WDULID��
����$�(*�UHVHUYD�VH�R�GLUHLWR�GH��QR�kPELWR�GH�XPD�SROtWLFD�VRFLDO��SUDWLFDU�SUHoRV�ERQLILFDGRV�D�FRQVXPLGRUHV�GH�EDL[RV�
UHFXUVRV��QRV�WHUPRV�GR�DUWLJR�����GHVWH�UHJXODPHQWR��
�

$UWLJR�����
3HULRGLFLGDGH�GH�OHLWXUD�

 

����$�SHULRGLFLGDGH�QRUPDO�GH�OHLWXUD�GRV�FRQWDGRUHV�SHOD�(*�p�PHQVDO�RX�ELPHQVDO�HP�FRQIRUPLGDGH�FRP�GHOLEHUDomR�GD�
&kPDUD�0XQLFLSDO�
�� �� 8PD� YH]� SRU� DQR� SRGHUi� QmR� KDYHU� OHLWXUD� GHYLGR� DR� SHUtRGR� GH� IpULDV� GRV� OHLWRUHV�FREUDGRUHV�� HP� FDGD� DQR�
RSRUWXQDPHQWH�GLYXOJDGR��1R�PrV�VHJXLQWH�VHUi�IHLWD�D�OHLWXUD��GLYLGLQGR�VH�R�FRQVXPR�LJXDOPHQWH�SHORV�GRLV�SHUtRGRV�D�TXH�
VH�UHIHUH��
�� ±� 1RV� SHUtRGRV� HP� TXH� QmR� VHMD� SRVVtYHO� D� OHLWXUD� SRU� LPSHGLPHQWR� GR� XWLOL]DGRU�� HVWH� SRGH� FRPXQLFDU� j� (*� R� YDORU�
UHJLVWDGR��6H�R�QmR�IL]HU��VHUi�FRQVLGHUDGR�R�FRQVXPR�GRV�~OWLPRV�GRLV�SHUtRGRV�HP�TXH�KRXYH�OHLWXUD��
�� �� 3HOR� PHQRV� XPD� YH]� SRU� DQR� p� R� XWLOL]DGRU� REULJDGR� D� IDFXOWDU� R� DFHVVR� DR� FRQWDGRU�� VRE� SHQD� GH� VXVSHQVmR� GR�
IRUQHFLPHQWR�GH�iJXD� 
 

$UWLJR�����
5HFODPDomR�

 

�� �� 1mR� HVWDQGR� GH� DFRUGR� FRP� R� FRQVXPR� LQGLFDGR� QR� DYLVR� GH� SDJDPHQWR�� GHYH� R� FRQVXPLGRU� PDQLIHVWDU� HVVD�
GLVFRUGkQFLD��SRU�HVFULWR��QR�SUD]R�GH���GLDV�~WHLV�D�FRQWDU�GD�GDWD�GH�UHFHSomR�GR�DYLVR��
�



�
�� �� 2� IDFWR� GH� XP� FRQVXPLGRU� DSUHVHQWDU� D� UHFODPDomR� UHIHULGD� QR� Q~PHUR� DQWHULRU� QmR� R� GHVREULJD� GH� HIHFWXDU� R�
SDJDPHQWR�GD�LPSRUWkQFLD�LQVFULWD�QR�DYLVR�GH�SDJDPHQWR��
�6HQGR�D�UHFODPDomR�MXOJDGD�SURFHGHQWH��R�DFHUWR�GH�FRQWDV�VHUi�IHLWR�QD�FREUDQoD�UHODWLYD�DR�PrV�VHJXLQWH��
�� �� 1mR� KDYHQGR� DFRUGR� TXDQWR� j� FRUUHFomR� GR� FRQVXPR� PHGLGR�� SRGH� R� FRQVXPLGRU� UHTXHUHU� R� FRQWUROR� PHWUROyJLFR�
�DIHULomR��GR�FRQWDGRU��TXH�GHFRUUHUi�QD�REVHUYkQFLD�GDV�VHJXLQWHV�QRUPDV��
D��2�FRQVXPLGRU�GHSRVLWDUi�QD�7HVRXUDULD�GD�(*�XPD�FDXomR�UHODWLYD�D�DIHULomR�GR�FRQWDGRU��FRQIRUPH�7DEHOD�GH�7D[DV��
7DULIDV�H�/LFHQoDV�0XQLFLSDLV��D�TXDO�VHUi�UHVWLWXtGD�VH�VH�YHULILFDU�TXH�R�FRQWDGRU�LQGLFD�FRQVXPRV�SRU�H[FHVVR��
E��2�FRQVXPLGRU�SRGH�DVVLVWLU�j�DIHULomR��TXH�VHUi�IHLWD�QDV�LQVWDODo}HV�GD�(*�RX�HP�RUJDQLVPR�FUHGHQFLDGR�SDUD�R�HIHLWR��
F��1D�DIHULomR�VHUi�OHYDGD�HP�OLQKD�GH�FRQWD�D�WROHUkQFLD�GH�PHGLGD�OHJDOPHQWH�HVWDEHOHFLGD� 
�

$UWLJR�����
&RUUHFomR�GRV�YDORUHV�GH�FRQVXPR 

 

����4XDQGR�IRUHP�GHWHFWDGDV�DQRPDOLDV�QR�YROXPH�GH�iJXD�PHGLGR�SRU�XP�FRQWDGRU��D�(*�FRUULJH�DV�FRQWDJHQV�HIHFWXDGDV��
WRPDQGR�FRPR�EDVH�GH�FRUUHFomR�D�SHUFHQWDJHP�GH�HUUR�YHULILFDGR�QR�FRQWUROR�PHWUROyJLFR�
����(VWD�FRUUHFomR��SDUD�PDLV�RX�SDUD�PHQRV��DIHFWD�DSHQDV�RV�PHVHV�HP�TXH�RV�FRQVXPRV�VH�DIDVWHP�PDLV�GH�����GR�YDORU�
PpGLR�UHODWLYR��
� D���$R�SHUtRGR�GH�VHLV�PHVHV�DQWHULRUHV�j�VXEVWLWXLomR�GR�FRQWDGRU��
� E���$R�SHUtRGR�GH�IXQFLRQDPHQWR��VH�HVWH�IRU�LQIHULRU�D�VHLV�PHVHV� 
�

$UWLJR�����
(VWLPDWLYD�GH�FRQVXPR�

 

(P�FDVR�GH�SDUDJHP�RX�GH�IXQFLRQDPHQWR�LUUHJXODU�GR�FRQWDGRU�RX�QRV�SHUtRGRV�HP�TXH�QmR�KRXYHU�OHLWXUD��R�FRQVXPR�p�
DYDOLDGR��
� D��3HOR�FRQVXPR�PpGLR�DSXUDGR�HQWUH�DV�GXDV�~OWLPDV�OHLWXUDV�FRQVLGHUDGDV�YiOLGDV��
� E��3HOD�PpGLD�GR�FRQVXPR�DSXUDGR�QDV�OHLWXUDV�VXEVHTXHQWHV�j�LQVWDODomR�GR�FRQWDGRU�QD�IDOWD�GRV�HOHPHQWRV�UHIHULGRV�
QD�DOtQHD�D�� 
�

$UWLJR�����
&REUDQoD�

 

�� ��2V� UHFLERV� UHODWLYRV� DR� FRQVXPR�GH� iJXD� H� RXWUDV� WDULIDV� H� WD[DV� GHYLGDV� VmR� HQYLDGDV� SHOR� FRUUHLR� SDUD� R� ORFDO� GH�
FRQVXPR�RX�RXWUR� ORFDO� LQGLFDGR�SHOR� FRQVXPLGRU�� SRU� XPD� Vy� YH]�� QR�PrV� VHJXLQWH�jTXHOH� HP�TXH� IRL� IHLWD�D� OHLWXUD� GR�
FRQWDGRU��
����2V�SDJDPHQWRV�UHIHULGRV�QR�Q~PHUR�DQWHULRU�GHYHUmR�VHU�VDWLVIHLWRV�QRV�SUD]RV�HVWDEHOHFLGRV�QR�GRFXPHQWR�GH�FREUDQoD��
��±�2V�SUD]RV�GH�FREUDQoD�VmR�IL[DGRV�SRU�GHOLEHUDomR�GD�&kPDUD�0XQLFLSDO�GH�)HUUHLUD�GR�=r]HUH� 
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$UWLJR�����
2XWUDV�7D[DV�H�7DULIDV�

�
$V�WD[DV�H�WDULIDV�UHODWLYDV�D�HQVDLRV��YLVWRULDV��OLJDomR�GR�UDPDO�GH�LQWURGXomR�DR�UDPDO�GH�OLJDomR��FRORFDomR�H�DIHULomR�GH�
FRQWDGRU� H� LQWHUUXSomR� H� UHVWDEHOHFLPHQWR�� GH� IRUQHFLPHQWR� GH� iJXD�� VHUmR� FREUDGDV� DR� SURSULHWiULR� RX� XVXIUXWXiULR�� GH�
DFRUGR�FRP�7DEHOD�GH�7D[DV��7DULIDV�H�/LFHQoDV�0XQLFLSDLV��
�
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$UWLJR�����
5HIRUPDGRV�H�SHQVLRQLVWDV�

 

����5HODWLYDPHQWH�jV�WDULIDV�GH�OLJDomR�GR�UDPDO�GH�LQWURGXomR�DR�UDPDO�GH�OLJDomR�H�GH�LQVWDODomR�GR�FRQWDGRU��EHP�FRPR�
jV�WDULIDV�GH�FRQVXPR�GH�iJXD��DWp���P��PHQVDLV��H�GH�DOXJXHU�GR�FRQWDGRU��SRGHUmR�XVXIUXLU�GH�SUHoRV�ERQLILFDGRV�HP�����
RV�UHIRUPDGRV�H�SHQVLRQLVWDV�TXH��FXPXODWLYDPHQWH��UHXQDP�DV�VHJXLQWHV�FRQGLo}HV��
������D��2V�UHVSHFWLYRV�DJUHJDGRV�IDPLOLDUHV�DXILUDP�UHQGLPHQWRV�H[FOXVLYDPHQWH�SURYHQLHQWHV�GH�SHQV}HV�RX�UHIRUPDV��
� E��2�UHQGLPHQWR�SHU�FDSLWD�GHVVHV�DJUHJDGRV�QmR�XOWUDSDVVH�����GR�VDOiULR�PtQLPR�QDFLRQDO�
�� �� 3DUD� HIHLWRV� � GR� � SUHVHQWH� UHJXODPHQWR�� FRQVLGHUD�VH� DJUHJDGR� IDPLOLDU� R� FRQMXQWR� GH� SHVVRDV� TXH� FRDELWDP�� FRP� R�
FRQVXPLGRU��R�IRJR�D�TXH�VH�UHIHUH�R�FRQWUDWR�GH�IRUQHFLPHQWR�GH�iJXD��
����&RPR�LQVWUXPHQWRV�GH�SURYD�GH�TXH�UH~QH�DV�FRQGLo}HV�GHILQLGDV�QR�Q~PHUR����R�FRQVXPLGRU�GHYH�HQWUHJDU�QD�(*��
� D��'RFXPHQWR�V��FRPSURYDWLYRV�GR�PRQWDQWH�GDV�SHQV}HV�H�UHIRUPDV�DXIHULGDV�SHOR�DJUHJDGR�IDPLOLDU�
� E��$WHVWDGR�SDVVDGR�SHOD�-XQWD�GH�)UHJXHVLD�GD�iUHD�GD�VXD�UHVLGrQFLD�H�DXWHQWLFDGR�SHOR�UHVSHFWLYR�3UHVLGHQWH�RX�SRU�
TXHP�DV�VXDV�YH]HV�IL]HU��GH�TXH�FRQVWH��
� ��D�FRPSRVLomR�GR�DJUHJDGR�IDPLOLDU��
� �� GHFODUDomR�GH� TXH�R� DJUHJDGR� IDPLOLDU� QmR�DXIHUH� TXDLVTXHU� UHQGLPHQWRV� DOpP�GRV� FRPSURYDGRV� SHORV� GRFXPHQWRV�
UHIHULGRV�QD�DOtQHD�DQWHULRU��
�



�
�� �� 6HPSUH� TXH� KDMD� TXDOTXHU� DOWHUDomR� UHODWLYD� j� FRPSRVLomR� GR� DJUHJDGR� IDPLOLDU� RX� DRV� UHQGLPHQWRV� DXIHULGRV�� p� R�
FRQVXPLGRU�REULJDGR�D�SDUWLFLSi�OD�j�(*�QR�SUD]R�GH����GLDV��
����$�SUHVWDomR�GH�IDOVDV�LQIRUPDo}HV��EHP�FRPR�D�RPLVVmR��LPSOLFDP�LPHGLDWD�SHUGD�GD�ERQLILFDomR�H�R�SDJDPHQWR�D�SUHoRV�
QRUPDLV� GRV� VHUYLoRV� H� IRUQHFLPHQWRV� HIHFWXDGRV� QRV� ~OWLPRV� �� PHVHV�� SDUD� DOpP� GDV� SHQDOLGDGHV� SUHYLVWDV� QHVWH�
UHJXODPHQWR� 
�

$UWLJR�����
2XWURV�FDVRV 

 

�� �� (P� FDVR� GH� XWLOL]DGRUHV� FRP� UHFXUVRV� HFRQyPLFRV� UHFRQKHFLGD� H� FRPSURYDGDPHQWH� UHGX]LGRV�� SRGH� D� (*�� GHFLGLU�
DSOLFDU�� SDUD� SUHVWDomR� GRV� VHUYLoRV� UHODWLYRV� D� HQVDLRV�� YLVWRULDV�� OLJDomR� GR� UDPDO� GH� LQWURGXomR� DR� UDPDO� GH� OLJDomR��
FRORFDomR�GH�FRQWDGRU�H�DIHULomR�GR�FRQWDGRU��WDULIDV�LQIHULRUHV�jV�QHOHV�GHILQLGDV�
��±�2V�SRVVXLGRUHV�GR�FDUWmR�PXQLFLSDO�GR�LGRVR�EHQHILFLDP�GH������GH�GHVFRQWR�HP�WRGDV�DV�WD[DV�H�WDULIDV�GR�SUHVHQWH�
UHJXODPHQWR�� 
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$UWLJR�����
%RFDV�GH�LQFrQGLR�

�
$�XWLOL]DomR�GH�ERFDV�RX�PDUFRV�GH�LQFrQGLR�VHP�DXWRUL]DomR�SUpYLD�GD�(*�H�IRUD�GDV�FRQGLo}HV�SUHYLVWDV�QR�Q~PHUR���GR�
DUWLJR�����GHVWH�UHJXODPHQWR�p�SXQtYHO�FRP�FRLPD�GH��������HXURV�D����������HXURV��FI��DUWLJR�����GR�'HFUHWR�/HL�Q����������
GH���GH�$JRVWR� 
 

 

 



$UWLJR�����
5HGH�S~EOLFD�

�
$�XWLOL]DomR�LQGHYLGD�RX�D�GDQLILFDomR�GH�TXDOTXHU�LQVWDODomR��DFHVVyULR�RX�DSDUHOKR�GH�PDQREUD�GDV�FDQDOL]Do}HV�GD�UHGH�
JHUDO�GH�GLVWULEXLomR�GH�iJXD�VHUi�SXQLGD�FRP�FRLPD�GH��������HXURV�D����������HXURV �FI��DUWLJR�����GR�'HFUHWR�/HL�Q��
��������GH���GH�$JRVWR���

$UWLJR�����
5DPDLV�

 

$�H[HFXomR�GH�TXDOTXHU�DOWHUDomR�QD�FDQDOL]DomR�HQWUH�D�UHGH�JHUDO�GH�GLVWULEXLomR�H�RV�FRQWDGRUHV��EHP�FRPR�R�HPSUHJR�
GH� TXDOTXHU�PHLR� IUDXGXOHQWR� SDUD�XWLOL]DU� iJXD� VHP�PHGLomR�� LPSOLFD� FRP� FRLPD�GH� ������� HXURV� D� ��������� HXURV� �FI��
DUWLJR�����GR�'HFUHWR�/HL�Q����������GH���GH�$JRVWR���VHP�SUHMXt]R�GR�SDJDPHQWR�GH�XP�FRQVXPR�GH�iJXD�HVWLPDGR�SHOD�(*� 
 

$UWLJR�����
&RQWDGRUHV�

 

$� PRGLILFDomR� GD� SRVLomR� GR� FRQWDGRU�� D� VXD� GDQLILFDomR� FRP� YLVWD� D� DOWHUDU� R� VHX� IXQFLRQDPHQWR� RX� D� YLRODomR� GR�
UHVSHFWLYR� VHOR� p� SXQtYHO� FRP� FRLPD�GH� ������� HXURV� D���������� HXURV� �FI�� DUWLJR� ���� GR�'HFUHWR�/HL� Q�� ��������GH� �� GH�
$JRVWR�� 
 

�
$UWLJR�����

)LVFDOL]DomR�
 

&RQVWLWXL� GHYHU� GRV� FRQVXPLGRUHV� IDFXOWDU� DR� SHVVRDO� GD� (*�� GHYLGDPHQWH� LGHQWLILFDGR�� H� j� )LVFDOL]DomR� 0XQLFLSDO� R�
H[HUFtFLR�GD�YHULILFDomR�GR�FXPSULPHQWR�GDV�QRUPDV�GHVWH�UHJXODPHQWR� 
�

$UWLJR�����
5HLQFLGrQFLD 

 

$� UHLQFLGrQFLD� LPSOLFD� R� DJUDYDPHQWR� GD� FRLPD� HP� XP� WHUoR� GR� VHX� YDORU�� DUUHGRQGDGR� SDUD� D� XQLGDGH� PRQHWiULD�
LPHGLDWDPHQWH�VXSHULRU� 
 

$UWLJR�����
3DJDPHQWR�GDV�FRLPDV 

 

7RGDV�DV�FRLPDV�VmR�SDJDV�HP�VHGH�GH�SURFHVVR�FRQWUD�RUGHQDFLRQDO 



 

$UWLJR�����
3URGXWR�GDV�FRLPDV 

 

2�SURGXWR�GDV�FRLPDV�SUHYLVWDV�QR�SUHVHQWH�UHJXODPHQWR�FRQVWLWXL�UHFHLWD�GD�(* 
�

$UWLJR�����
5HVSRQVDELOLGDGH�FLYLO�

 

2�SDJDPHQWR�GD�FRLPD�QmR�LVHQWD�R�WUDQVJUHVVRU�GD�UHVSRQVDELOLGDGH�FLYLO�SRU�SHUGDV�H�GDQRV� 
�
�
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$UWLJR�����
5HFODPDo}HV�

 

�� �� 4XDOTXHU� LQWHUHVVDGR� SRGH� UHFODPDU�� SRU� HVFULWR�� SHUDQWH� D� DGPLQLVWUDomR� GD� (*�� SRU� TXDLVTXHU� DFWRV� RX� RPLVV}HV�
SUDWLFDGRV�SHORV�VHUYLoRV��TXDQGR�RV�FRQVLGHUH�HP�RSRVLomR�D�HVWH�UHJXODPHQWR��
����$�UHFODPDomR��GH�TXH�VHUi�SDVVDGR�UHFLER��GHYH�VHU�DSUHVHQWDGD�QR�SUD]R�GH����GLDV�D�FRQWDU�GR�IDFWR�UHFODPDGR��
����1R�SUD]R�GH����GLDV�DSyV�D�VXD�UHFHSomR��VHUi�SURGX]LGR�GHVSDFKR�GH�FXMR�WHRU�VHUi�GDGR�FRQKHFLPHQWR�DR�UHFODPDQWH�
DWUDYpV�GH�FDUWD�UHJLVWDGD�FRP�DYLVR�GH�UHFHSomR��
�� �� $� DSUHVHQWDomR� GH� UHFODPDomR� WHP� RV� HIHLWRV� SUHYLVWRV� QRV� DUWLJRV� ����� D� ����� GR� &yGLJR� GR� 3URFHGLPHQWR�
$GPLQLVWUDWLYR� 

 

$UWLJR�����
5HFXUVRV�

�
����'R�GHVSDFKR�UHIHULGR�QR�DUWLJR�DQWHULRU�WHP�R�LQWHUHVVDGR�R�GLUHLWR�GH�LQWHUSRU�UHFXUVR�IXQGDPHQWDGR�SHUDQWH�D�(*��QR�
SUD]R�GH����GLDV�~WHLV�DSyV�R�VHX�FRQKHFLPHQWR��
����2�UHFXUVR�UHIHULGR�QR�Q~PHUR���GHVWH�DUWLJR�VHUi�REMHFWR�GH�GHOLEHUDomR�IXQGDPHQWDGD��D�WRPDU�QR�SUD]R�GH����GLDV�~WHLV�
FRQWDGRV�D�SDUWLU�GD�GDWD�GD�VXD�DSUHVHQWDomR��H�GHOD�VHUi�GDGR�FRQKHFLPHQWR�DR�LQWHUHVVDGR�DWUDYpV�GH�FDUWD�UHJLVWDGD�FRP�
DYLVR�GH�UHFHSomR��
����'LVFRUGDQGR�GD�GHOLEHUDomR�WRPDGD��SRGH�R�LQWHUHVVDGR�GHOD�UHFRUUHU��QRV�WHUPRV�GD�OHL�JHUDO��
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$UWLJR�����
2PLVV}HV�

�
(P�WXGR�R�TXH�HVWH�UHJXODPHQWR�IRU�RPLVVR�DSOLFD�VH�D�OHJLVODomR�HP�YLJRU��QRPHDGDPHQWH�QR�TXH�WRFD�D�QRUPDV�WpFQLFDV�
UHODWLYDV�jV�UHGHV�S~EOLFD�H�SUHGLDO�
 

$UWLJR�����
5HYRJDomR�

�
)LFDP�UHYRJDGDV�WRGDV�DV�SRVWXUDV�H�UHJXODPHQWRV�DQWHULRUHV�TXH�GLVSRQKDP�HP�VHQWLGR�FRQWUiULR�DR�SUHVHQWH�UHJXODPHQWR��

�
$UWLJR�����

(QWUDGD�HP�YLJRU�
�

2�SUHVHQWH�UHJXODPHQWR�HQWUD�HP�YLJRU��SHUFRUULGRV�TXH�VHMDP�RV�WUkPLWHV�OHJDLV�H[LJLGRV�����GLDV�DSyV�D�VXD�SXEOLFDomR�QR�
'LiULR�GD�5HS~EOLFD��
 

 


